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• In	  June	  2015,	  Renew	  Financial	  and	  Citi	  completed	  the	  first	  ever	  asset-‐backed	  
security	  transaction	  composed	  of	  residential	  energy	  efficiency	  loans.	  This	  
securitization,	  executed	  on	  behalf	  of	  the	  Warehouse	  for	  Energy	  Efficiency	  Loans	  
(WHEEL),	  demonstrates	  the	  strength	  of	  the	  WHEEL	  model.	  As	  a	  result	  of	  the	  
transaction,	  homeowners	  in	  participating	  WHEEL	  states	  will	  enjoy	  national	  
economies	  of	  scale	  and	  have	  access	  to	  substantially	  lower	  interest	  rates	  for	  home	  
energy	  and	  water	  improvements.	  

• This	  landmark,	  proof-‐of-‐concept	  transaction	  –	  in	  which	  Renew	  Financial	  and	  Citi	  
issued	  $12.58	  million	  in	  securities	  and	  received	  an	  “A”	  rating	  from	  Fitch	  –	  includes	  
loans	  from	  Pennsylvania,	  Kentucky	  and	  Ohio.	  Calvert	  Investment	  Management,	  Inc.	  
purchased	  the	  entire	  issuance.	  

	  

	  
A	  snapshot	  of	  the	  WHEEL	  securitization	  as	  it	  appears	  on	  a	  Bloomberg	  Terminal.	  

• WHEEL’s	  success	  is	  attracting	  new	  state	  participants.	  	  In	  Q3	  2015,	  WHEEL	  will	  
launch	  new	  “ReHome	  Loan	  Programs”	  in	  Florida,	  New	  York	  and	  Virginia.	  	  Additional	  
states	  are	  expected	  to	  join	  later	  this	  year.	  

• WHEEL	  continues	  to	  represent	  an	  innovative	  collaboration	  among	  national	  leaders	  
in	  finance	  and	  energy,	  including	  Renew	  Financial,	  Citi,	  AFC	  First,	  Pennsylvania	  
Treasury,	  the	  National	  Association	  of	  State	  Energy	  Officials,	  Energy	  Programs	  
Consortium,	  and	  a	  growing	  number	  of	  states,	  utilities	  and	  businesses.	  	  

For	  more	  information,	  please	  contact	  Colin	  Bishopp	  at	  colin@renewfund.com.	  


