Example of Doc Stamp Calculation and Reduced Intangible Tax Calculation

Documentary stamp taxes due in connection with recordation of this mortgage are calculated in accordance with Rules 12B-4.051, 12B-4.052 and 12B-4.053, Florida Administrative Code.  Documentary stamp tax is owed on the increase of the unpaid principal balance which is calculated as follows:


Total new debt secured by mortgage:


$47,571,000



Tax based on new debt secured by mortgage:
$166,498.50




.35% x $47,571,000

Nonrecurring intangible taxes due in connection with recognition of this mortgage are calculated in accordance with Section 199.133(2), Florida Statutes, and Florida Administrative Code, Rule 12C-2.004.  Nonrecurring intangible tax is owed on the amount of new debt secured by Florida real property calculated as follows:



New debt: 





$47,571,000



Value of real property collateral:


$    9,614,660


Value of personal property collateral:


$179,574,787


Total value of collateral:



$189,189,447


Ratio of real property collateral to total collateral:
     .05082


Tax based on new debt:



$4,835.14



.20% x (.05082 x $47,571,000)
